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Roadmap for auto- generation of GSTR- 3B from GSTR- 1 Rt e atngnt e
GSTR-3B
(=) ) Auto - population of input @) )
tax credit from
Auto - population of liability suppliers’ GSTR — 1
GSTR-1 | " GSTR-2B
‘ J ‘ J

For monthly filers : w.e.f. 01.01.2021

w.e.f. 01.01.2021
For quarterly filers : w.e.f. 01.04.2021

GSTR-3B Auto-Population

For auto-population of ITC and GST liability in GSTR-3B, it would be mandatory to file GSTR-1 before GSTR-3B
w.e.f. 01.04.2021

Present GSTR- 1/3B filing system to be extended till 31.03.2021 and GST laws to be amended to make GSTR- 1/3B return
filing system as the default return filing system




Declaring HSN/ SAC in Invoice and GSTR-1

From 01.04.2021

Aggregate annual

turnover AEERE
Up to X 5 Crore 4 Digits for B2B
Above X 5 Crore 6 Digits

Notified class of supplies 8 Digits
by all taxpayers

GSC Comment: As per Press Release,
assessees having aggregate annual turnover
of upto X 5 Crore are required to provide 4
Digit HSN only for B2B supplies. However,
one needs to analyse amendments in GST
Law to determine exact implication.
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Recommendations for small taxpayers

From 01.01.2021 — For small
taxpayers having aggregate annual

turnover < X 5 Crores

Quarterly
return Filing

Due date to be
revised to 13t of
the month
succeeding the
quarter

Payment — 2
options
available

a4 ) a4 )

For first 2 months,
pay 35% of the
net cash tax
liability of the last

quarter
) \_ J

Calculate
appropriate GST
liability and pay

monthly
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Miscellaneous EESE R

| Levy of compensation Cess to be extended beyond June, 2022

"From 01.01.2021 GST Refund to be disbursed in a validated bank account linked with PAN and Aadhaar of the |
registrant |

Satellite launch services supplied by ISRO, Antrix Corporation Ltd. and NSIL would be granted exemption from |
GST |

.

Various amendments in CGST Rules and FORMS are recommended which includes provision for furnishing of |
NIL CMP-08 i.e. Self declaration of GST payment by Composition Dealers through SMS )

‘Centre released X 20,000 Crores to States as compensation for FY 2020-21 on the date of meeting ie. |
_05.10.2020 and approx. X 25,000 Crores for FY 2017-2018 will be release by next week J

All these decisions of GST Council are culminating from Press Release. One needs to wait
for final implications thereof once these amendments take place through Gazette
notifications/circulars
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This document is meant for basic understanding purposes only. A detailed consultation with GSC is required before taking any
tax/business decision based on this document

This document is only based on the Notifications and Circular as it stands on the date of it’s creation/circulation and may be
required to be revisited in view of change in law at a later date

In view of the rapid changes occurring in GST Law as well as the possibility of human error, this document may contain technical
inaccuracies, typographical or other errors

GSC, its employees or directors are in no way responsible for any loss arising due to reliance placed on this document
All rights reserved. All contents created are owned by GSC or its affiliates. Unauthorized use is strictly prohibited

No part of this document may be reproduced, distributed, or transmitted in any form or by any means, including recording or
other electronic or mechanical methods, without the prior written permission of GSC

For permission requests, write to GSC, addressed at the Email address info@gscintime.com

Copyright © 2020 by GSC
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FOR REGULAR GST UPDATES

CLICK NOW ON ICONS BELOW OR WRITE TO US AT info@gscintime.com



https://www.facebook.com/Gscintime/
https://twitter.com/gscintime
https://www.youtube.com/channel/UCBUlPlF1FQ0VjfK6yHMrHfg
http://gscintime.com/
http://gscintime.com/
https://in.linkedin.com/company/gsc-intime-services-pvt-ltd
https://www.instagram.com/?hl=en

